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! ! 1C:?:DD7

8N 3QOWPI HM 7IOQPE \ HQVEVQ HM =#>#7#3# BETMEPVI P#'% ERRTQXEVQ GQP 433 P# &( HIN
'+#'#%-! NE GWM IUIGWVMXMV[ \ UVEVE GQPJITOEVE GQP 47> P# ''%( HIN &%"%."-- RWFFNMGEVE UWN 2A>
P#(& HIN * EKQUVQ &..-#
3QP BETMEPVI =#>#7#3# P#+' MP MVMPITI \ UVEVE IJJIVVWEVE NE TIMVITEZMQPM HIM XMPGQNM WTFEPMUVMGM#

! " (A8F?:@E7H=A@:

9E RTIUIPVI XETMEPVI \ GQUVMVWMVE HEM UIKWIPVM INEFQTEVM/
TINEZMQPI MNNWUVTEVMXE TMRQTVEPVI M GQPVIPWVM HINNE XETMEPVI
PQTOI VIGPMGLI HM EVVWEZMQPI
INEFQTEVM KTEJMGM GLI MNNWUVTEPQ NI RTIXMUMQPM WTFEPMUVMGLI XMKIPVM I NI RTQRQUVI HM OQHMJMGE
XENWVEZMQPI HIKNM EURIVVM REIUEKKMUVMGM

>INEVMXEOIPVI EKNM WNVITMQTM EHIORMOIPVM GWM HIXI UQVVQUVETI NE RTIUIPVI XETMEPVI! UQPQ RETVI
MPVIKTEPVI HINNE UVIUUE/

XITMJMGE HM EUUQKKIVVEFMNMV[ E B1? HM GWM ENN`ETV#&' HIN 4#NKU# P#&*'$'%%+ U#O#M#
EUUIXITEZMQPI HM GWM EN GQOOE ' HINN`ETV#+( UIYMIU HINNE 9#>#*$'%%, U#O#M# #,4104,8,0/,
1)3 -) 7%3,%/5, (, -,7)--0 '0.6/%-) %+-, 4536.)/5, 63&%/,45,',
TINEZMQPI RIT NE XENWVEZMQPI H`MPGMHIPZE UWM UMVM HM >IVI ;EVWTE '%%%
EUUIXITEZMQPI HM GQOREVMFMNMV[ KIQNQKMGE ETV# . FMU GQOOE ) 9#>#', $&.-- 

! # 1CA8:9FC7 9= 7BBCAG7H=A@:

9E RTIUIPVI XETMEPVI TMIPVTE! RIT M UWQM GQPVIPWVM! PIM NMOMVM HM GWM ENN`ETV#+( UIYMIU HINNE
9#>#*$'%%, U#O#M# 4MURQUMZMQPM RIT NI XETMEPVM HM NMXINNQ GQOWPENI EKNM UVTWOIPVM WTFEPMUVMGM #

8N TMURIVVQ HIM NMOMVM HM GWM EN GQOOE & \ EUUIXITEVQ GQP NI OQHENMV[ RTIXMUVI HEN GQOOE '
HINN`ETV#+( UIYMIU GQOOE ' HINNE 9#>#*$'%%, U#O#M#



 

" 'A@E:@FE= 9:>>7 G7C=7@E:

9E RTIUIPVI XETMEPVI HE EVVWEZMQPI EM GQPVIPWVM UVTEVIKMGM HIN RMEPQ TINEVMXM ENN`EZMQPI HM TIGWRITQ
I TMHIUVMPEZMQPI HIM JEFFTMGEVM RTQHWVVMXM HMUOIUUM #

7NM QFMIVVMXM GLI UQUVIPKQPQ SWIUVE EZMQPI UQPQ SWINNM HINNE TMHWZMQPI HIN GQPUWOQ HM UWQNQ ! HINNE
TMSWENMJMGEZMQPI HINN`MOOEKMPI WTFEPE ! HINNE TIUVMVWZMQPI HM UWRITJMGM EN VITTMVQTMQ EKTMGQNQ I ENNI
ETII XITHM ! HINNE UQHHMUJEZMQPI HIN JEFFMUQKPQ EFMVEVMXQ EVVTEXITUQ EZMQPM HM TIGWRITQ HM IHMJMGM I
UWQNQ GQPUWOEVQ#

8N VIOE HIN TIGWRITQ HINNI ETII RTQHWVVMXI HMUOIUUI \ HE EPPM ENN`EVVIPZMQPI HIN HMFEVVMVQ UWNNI GMVV[
I MP HMXITUI >IKMQPM LE RTQHQVVQ NIKMUNEZMQPM URIGMJMGLI XQNVI E GQPVTQNNETI I MPGIPVMXETI N`EZMQPI
HM TIGWRITQ HM KTEPHM ETII MPHWUVTMENM HMUOIUUI #

:MPQTI \ UVEVE N`EVVIPZMQPI XITUQ MN OQHINNQ '%4%!'%1%//0/) GLI LE GQPPQVEVQ JMPQ EKNM EPPM
PQXEPVE OQNVI ETII HIN ;QTH 8VENME I GLI PINNE PQUVTE >IKMQPI \ RTIUIPVI MP OQNVI ETII WTFEPI
UQRTEVVWVVQ HIM GIPVTM OMPQTM #
9I UVTWVVWTI HMUOIUUI HIM RMGGQNM GEREPPQPM PQP RTQHWGQPQ , +3%/(, 7605, HINNI ETII MPHWUVTMENM
GQPVITOMPM EN VIUUWVQ WTFEPQ I PQP UM RTIUVEPQ !RIT HMOIPUMQPI I NQGENMZZEZMQPI EH MPVITXIPVM HM
TMHIUVMPEZMQPI I TMSWENMJMGEZMQPI WTFEPE SWENM SWINNM EVVWEVM PINNI ETII WTFEPI HM OQNVI GMVV[
IWTQRII

9E UGENE HM SWIUVI UMVWEZMQPM GQPJMKWTE 1,''0-, 7605, GLI URIUUQ UQPQ TMUQNVM EVVTEXITUQ RWPVWENM
EZMQPM HM RMEPMJMGEZMQPI HINNE UMPKQNE UMVWEZMQPI #
3QP NE RTIUIPVI XETMEPVI MN VIOE HM SWIUVM XWQVM XMIPI EJJTQPVEVQ EVVTEXITUQ WP`EZMQPI XQNVE ENNE
GQPQUGIPZE HINNE UMVWEZMQPI I ENNE HIJMPMZMQPI HM RMGGQNI EZMQPM HM %//)44,0/) ) ,/5)+3%8,0/) '0/
,- '0/5)450 GQITIPVM UME GQP NI GETEVVITMUVMGLI HINNE GQNNQGEZMQPI PIN VIUUWVQ MPUIHMEVMXQ GLI HINNE
HMOIPUMQPI HM SWIUVI ETII#

;IN VITTMVQTMQ HIN GQOWPI HM 7IOQPE MN OQHINNQ GEUE"GEREPPQPI LE GETEVVITMUVMGLI
UQUVEPZMENOIPVI QOQKIPII / UM GQNNQGE URIUUQ ENN`MPVITPQ HM VIUUWVM TIUMHIPZMENM GQPUQNMHEVM !
MPVITIUUE UWRITJMGM HM RMGGQNI HMOIPUMQPM I GETEVVITMUVMGLI VMRQNQKMGLI HIM JEFFTMGEVM RTQHWVVMXM GLI
GQPVTEUVEPQ GQP MN VIUUWVQ IHMNMZMQ GLI PIN VIORQ UM \ UIORTI RM^ GQPUQNMHEVQ ENNE HIUVMPEZMQPI
TIUMHIPZMENI #



!

9E TMGQKPMZMQPI LE IXMHIPZMEVQ NI UMVWEZMQPM HM HMUOMUUMQPI RIT NI SWENM GQP NE RTIUIPVI XETMEPVI
UQPQ EVVMXEVI ! MP TINEZMQPI EN GQPVIUVQ! EZMQPM HM TMGQPXITUMQPI ENNE HIUVMPEZMQPI TIUMHIPZMENI I EN
XITHI RTMXEVQ I ! MP OMUWTE OMPQTI !HM TIUVMVWZMQPI ENNI ETII EKTMGQNI #
3QP SWIUVE EZMQPI N`1OOMPMUVTEZMQPI 3QOWPENI MPVIPHI EPGLI MPHMGETI ENNI EVVMXMV[ EPGQTE MP
IUITGMZMQ RTIUIPVM ENN`MPVITPQ HIN VIUUWVQ WTFEPQ WPE RQUUMFMNMV[ HM TMGQNNQGEZMQPI MP GQPVIUVM
RTQRTM EVVTEXITUQ EZMQPM HM IJJIVVMXE MPGIPVMXEZMQPI #

7NM QFMIVVMXM RQUVM UQPQ UVEVM UQHHMUJEVVM / NI EZMQPM HM XETMEPVI GQPUIPVQPQ MN TIGWRITQ HM ETII KM[
IHMJMGEVI ENNE HIUVMPEZMQPI TIUMHIPZMENI UQHHMUJEGIPHQ GQU] WPE SWQVE HIN JEFFMUQKPQ EFMVEVMXQ
UIPZE WNVITMQTI GQPUWOQ HM UWQNQ 0 HIVITOMPEPQ NE RQUUMFMNMV[ HM WPE TMSWENMJMGEZMQPI HIN VIUUWVQ
WTFEPQ MPVITXIPIPHQ UW IHMJMGM PQP GQITIPVM 0 TIUVMVWMUGQPQ ETII MPIHMJMGEVI I HMURQPMFMNM RIT
N`IHMJMGEZMQPI HM UVTWVVWTI RTQHWVVMXI ENNI ZQPI HM XITHI I EKTMGQNI#
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# ! ,> 1=7@A 3ECFEEFC7

9`EZMQPI HM TMGNEUUMJMGEZMQPI HINNI ETII RTQHWVVMXI HMUOIUUI \ RTIXMUVE HEKNM 0&,)55,7, ) 453%5)+,) HIN
=MEPQ ?VTWVVWTE XMKIPVI#
@ENI EZMQPI XMIPI EOOIUUE ENN`MPVITPQ HIM UQVVQUMUVIOM _%3)) 63&%/) _ I ,/4)(,%.)/5, 1)3,63&%/,
_ GQTTMURQPHIPVM TMURIVVMXEOIPVI EN VITTMVQTMQ EH IUV E EH QXIUV HINNE JITTQXME #

9`QFMIVVMXQ RQUVQ \ 130.607)3) ,/5)37)/5, (, 3,26%-,*,'%8,0/) ()--:%44)550 ,/4)(,%5,70 0
NE UVTEVIKME \ ,/')/5,7%3) ,- 53%4*)3,.)/50 ()--) %55,7,59 130(655,7) 3,'-%44,*,'%/(0 -) %3))
(,4.)44) % ()45,/%8,0/, '0.1%5,&,-, 0
NI GQPHMZMQPM HM VTEURQUMZMQPI PIN =MEPQ QRITEVMXQ " %( %77)/65% (,4.,44,0/)  -,.,5%5%.)/5) %--)
%3)) 3,'%()/5, %--:,/5)3/0 ()- 1)3,.)530 ()--) %3)) 63&%/,88%5) % 7)3,*,'% ()--% 4045)/,&,-,59
()--:%8,0/) (, 3,'-%44,*,'%8,0/)

BMIPI HM UIKWMVQ TMRQTVEVQ N`IUVTEVVQ HIKNM 0&,)55,7, ) 453%5)+,) #
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